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SUBJECT: CARIBBEAN TASK FORCE: REPORT ON LUNCHEON MEETING 
AT IDB. 

1 . ON WEDNESDAY, SEPTEMBER 28, REPRESENTATIVES OF IDB, 

IBRD, IMF, CDB, AND VENEZUELAN, CANADIAN, AND USG DISCUSSED 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 STATE 240200 

QUESTION OF COOPERATION IN THE CARIBBEAN INFORMALLY OVER 
A LUNCH CONVENED BY IDB PRESIDENT ON URGING BY VENEZUELAN 
GOVERNMENT. 

2. DISCUSSION WAS VERY BROAD AND GENERAL BUT FOCUSED ON 
THE FOLLOWING ISSUES: THE NECESSITY OF DISTINGUISHING 
BETWEEN BALANCE OF PAYMENTS SUPPORT (URGENTLY NEEDED BY 
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JAMAICA AND GUYANA, BUT AN ISSUE WHICH ALL PARTIES AGREED 
PROPERLY BELONGED TO THE IMF) AND DEVELOPMENT ASSISTANCE; 

THE NEED TO IMPROVE COORDINATION OF DEVELOPMENT EFFORTS 
IN ORDER TO PRODUCE MORE AND BETTER PROJECTS AND ELICIT 

GREATER DOMESTIC EFFORT IN THE COUNTRIES OF THE REGION. 

THE GROUP AGREED THAT THE BROADEST POSSIBLE DEFINITION OF 
THE CARIBBEAN REGION SHOULD BE ADOPTED INCLUDING CARICOM 
COUNTRIES PLUS HISPANOLA AND LESSER ANTILLES. 

3. ARNOLD NACHMANOFF, US TREASURY, SUMMARIZED THE USG 
VIEW THAT WE ARE WILLING TO DO WHATEVER WE CAN IN A CO- 
OPERATIVE EFFORT. HE STRESSED THAT THE GROUP TO BE CON- 
VENED SHOULD BE AS BROAD AS POSSIBLE AND SHOULD INCLUDE 
DONORS, POTENTIAL DONORS AND RECIPIENTS SO AS TO PROVIDE 
A BETTER UNDERSTANDING OF THE PROBLEM. HE ALSO STRESSED 
THAT INTERNAL MEASURES WILL BE REQUIRED NOT ONLY AMONG 
RECIPIENTS BUT ALSO AMONG DONORS, DIRECTED TO COMPLEMENT 
AND REINFORCE EXISTING INSTITUTIONS. 

4. THE GROUP CONCLUDED WITH THE DECISION TO HAVE EXPERTS 
OF THE IDB, THE IBRD, AND CDB EXAMINE DEVELOPING A 
FRAMEWORK FOR COORDINATION OF EXTERNAL FINANCING AND 
TECHNICAL COOPERATION FOR THE CARIBBEAN. THE IMF SHOULD 
ALSO BE ASKED TO ADVISE THE GROUPS. THE EXPERTS SHOULD 
ASSEMBLE AS EARLY AS POSSIBLE, AND SHOULD LAY THE GROUND- 
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WORK FOR GATHERING ALL BENEFICIARIES AND DONORS, EXISTING 
AND POTENTIAL, AS EARLY AS PRACTICABLE, WITH A VIEW TO 
ESTABLISH A CONCERTED EFFORT FOR EXPANDING EXTERNAL CO- 
OPERATION TOWARDS THE CARIBBEAN REGION. ON OCTOBER 5 IDB 
WAS TRYING TO ARRANGE FOR INITIAL MEETING EXPERTS FROM 
FOUR ORGANIZATIONS MEET OCTOBER 1 1 TO ASSESS SITUATION. CHRISTOPHER 
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